‘ FORD, RHODES, PARKS & CO.
(A CHARTERED ACCOUNTANTS

AUDITORS' REPORT

We have audited the attached Balance Sheet of The Assemblies of God of North India as
at 31™ March, 2015 and also the Income & Expenditure Account and Receipts & Payments
Account for the year ended on that date annexed thereto. These financial statements are the
responsibility of the management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India.

a) In the case of Balance Sheet, of the state of affairs of the Assemblies of God of
North India as at 31% March, 2015, and

b) In the case of Income & Expenditure Account of the Excess of Expenditure over
Income for the year ended on that date; and

c) In the case of Receipts & Payments Account of the amount received and paid

during the year ended on that date.
For FORD, RHODES, RARKS & CO.

Chartered Accountants
\S Registration No, 102860W

N.R. Krishnamo®rthy
Partner
(Membership Number 20638)
Date : 25" June, 2015.

NO. 238, 2ND FLOOR, TELEPHONE : (033) 2265-0171/172/173 G.P.O. BOX NO. 2064
KARNANI MANSION, FAX : (033) 2265-0172 KOLKATA - 700 001
25A, PARK STREET E-MAIL : kolkatafrp@gmail.com

KOLKATA - 700 016

INDIA

Also at : BANGALORE * MUMBAI * CHENNAI
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THE ASSEMBLIES OF GOD OF NORTH INDIA
CAPITAL DONATION FOR THE YEAR 2014-2015

THE GENERAL COUNCIL OF THE ASSEMBLIES

OF GOD, SPRINGFIELD, MISSOURI, U.S.A.:
Himalaya Bible School Building Project 37,000.00
Lucknow Theological College Bible School Campus  25,000.00

Received from Life Point Bible Church, Uincy, USA for :
Belur A.G. Church Land 34,975.00

Local Donation :

Delhi CBC Land Purchase

Land Purchase Ladwa Haryana

Tamil District Council of SIAG - Zerubabel Box - Building Fund
General Individual Donation

SCHEDULE -'B'

R k4
2,269,210.00
1,455,000.00 3,724,210.00
2,085,296.94
100,000.00
700,000.00
200,000.00
10,879.00 1,010,879.00

6,820,385.94
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THE ASSEMBLIES OF GOD NORTH INDIA

SIGNIFICANT ACCOUNTING POLICIES

System of Accounting :
The accounts are prepared under the Historical Cost Convention on an Accrual Basis.

Fixed Assets & Depreciation :
Fixed Assets are taken at cost of Acquisition less Depreciation. Depreciation is provided

on S.L.M at the rates determined by the Management in respect of various Fixed Assets.

Foreign Currency :
Donations received in foreign currency are accounted for at the rates at which these are
credited by Bank.

Disclosure of Accounting Policies in respect of other matters are not applicable during the

year under review.




